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PRESS RELEASE

ANOTHER YEAR OF SPECTACULAR PERFORMANCE 
BY NMDC

NMDC Limited achieved commendable performance once again for the year ended 31 March 2009. The Audited Financial Results for the year   2008-09 was taken on record by the Board under the chairmanship of Sri Rana Som, CMD of NMDC today.
The net sales for the quarter ended 31 March 2009 registered an increase of 2% to Rs.1936 crore against Rs.1894 crore during the 4th quarter of last year and profit after tax achieved is Rs.1021 crore as against Rs.1017 crore during the 4th quarter of last year. 

ANNUAL RESULTS

NMDC registered a significant growth of profit after tax for the year ended 31 March 2009, which stands at Rs.4372 crore when compared to 
Rs.3251 crore in the previous year, i.e., an increase of 34.5% over the previous year.  

The Company’s turnover for the year 2008-09 registered an increase of 32.4% to Rs.7564 crore in comparison with the last year’s turnover of Rs.5711 crore. Comparing the performance on the criterion of Profit Before Tax with that of the previous year, the PBT rose from Rs.4947 crore to Rs.6648 crore, registering an increase of 34.5%.

The Company’s Board recommended a final dividend of 118% i.e Rs.467.84 crore in addition to the interim dividend of 103% i.e Rs.408.36 crore already paid, totalling 221% i.e Rs. 876.20 crore for the year 2008-09.

Iron ore production achieved for the year 2008-09 is 285.15 lakh metric tonne (LMT) as against previous year's 298.16 LMT, a reduction of 4.3% and Iron Ore sale achieved is 264.72 LMT as against the previous year's sale of 281.84 LMT, a reduction of 6%. The Company achieved a domestic sale of 226 LMT of iron ore as against the previous year’s sale of 244 LMT and total export of iron ore during the year was 39 LMT as against 38 LMT in the previous year, an increase of 3%.
This is a commendable performance looking at the recessionary trends in the industry.
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