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PRESS RELEASE

YET ANOTHER SPECTACULAR PERFORMANCE 
BY NMDC

NMDC Limited achieved record breaking performance once again for the year ended 31 March 2008.  The Audited Financial Results for the year 2007-08 was taken on record by the Board under the chairmanship of Sri Rana Som, CMD of NMDC.  

The net sales for the quarter ended 31 March 2008 registered a commendable increase of 38.47% to Rs.18,945.10 million, while the total income for the quarter increased by 40.50% to Rs.20,692.50 million, when compared with the same quarter of the previous year.  The profit after tax rose by 43.03% to Rs.10,169.70 million from Rs.7,110.10 million in comparison to the same quarter of the previous year.  

ANNUAL RESULTS

NMDC registered a mammoth growth of profit after tax for the year ended 31 March 2008, which stands at Rs.32,509.80 million when compared to Rs.23,202.10 million in the previous year, i.e., an increase of 40.12% over the previous year.  

The Company’s turnover for the year 2007-08 registered an increase of 36.4% to Rs.57,113 million in comparison with the last year’s turnover of Rs.41,858 million.  Comparing the performance on the criterion of Profit Before Tax with that of the previous year, the PBT rose from Rs.34,983 million to Rs.49,475 million, registering an increase of 41%.

The Company’s Board recommended a final dividend of Rs.2,140.9 million in addition to the interim dividends of Rs.4,374.4 million already paid, totalling to Rs.6,515.3 million for the year 2007-08.  During the year, the Company announced a bonus of two shares for every one share held.  The final dividend recommended by the Board of Directors works out to 54% on post-bonus shareholding basis.
Lump plus fine ore production touched a record level of 298.16 lakh tonnes, which is 10% over the previous year’s 271.77 lakh tonnes, while the total excavation reached 399.19 lakh tonnes, registering an increase of 9% over the previous year’s achievement of 367.14 lakh tonnes and ROM production went up to 306.08 lakh tonnes, an increase of 10% over the previous year’s production of 277.27 lakh tonnes.  

The Company achieved a record domestic sale of 244.06 lakh tonnes of iron ore as against the previous year’s sale of 223.28 lakh tonnes, an increase of 9%.  Total export of iron ore during the year was 37.78 lakh tonnes as against 32.61 lakh tonnes in the previous year, an increase of 16% including low grade ore.  

NMDC is expanding its activities through value addition and diversification.

